


+PPQXCVKGOCMGTU <QTI GP 9GN\KLP e 5COG

#NJRTQHEUUKGQPCNDKPPGP FG\ QT GP Y GV KP UR\QT
Y QIFVGT QP GXGPF XGANXCP LG GXTOO F 5PQN

TA GIP XGICPFGIKI QO CTO GP P FCVONIGUO GV
FGO GPUEGPVIOON &GFTWMCR FGUERQTY QIFV
UGEEFUI TQGT P FGPQYF\ COMQD CPFGIU\GY GIMGP
O G/O GGT TWO \GXQQT KRPQXCWGXG QRNQUUR| GP KU
QPQPWIQQO DOCT &K/XGT VETAOWRKRAVGP
HGZIOIG/HO J GVY GIM O OCT QQMINGTGP XCP GWCCT
P XQUIDEAFCP FA® &CCTQO | GOP Y GPC QP
UAEEGUXQNIG MKEM QHHKP FQQT O GVFGNECTPHP

EQO O WPK|  URGEKOONXQQT RTQHBUUKGPONU KR FG\ QT
GP Y GN KPUUGE\QT +PPQXCUG0 OVGTU< 9

.GCTPKPI EQOOWPKV[ XQQT KPPQXCVKG KP F
+P FG +PPQXCVKGOCMGTU < 9 NGCTPKPI EQO
YG UCOGP CCP KPPQXCVKGXG GP KPURKTGTG
XQQT FG \QTI GP YGN\KLP UGEVQT 9G \GVVG
QDUVCMGNU QO PCCT EQPETGVG QRNQUUKP I
JGV YGN MCP 5RGGN LKL GGP TQN KP JGV UV
UCOGPYGTMKPI RTGXGPVKG GP IGFTCIUXGTC
DWKVGP LQWY QTICPKUCVKG! &CP KU FG\G N«
F RNGM XQQT KPURKTCVKG MGPPKUFGNKPI

&QG OGG

9KN LKL FGGN WKVOCMGP XCP GGP DTWKUGP
EQOOWPKV[! /GNF LG XCPFQIH\BQM QDGR X &C
YGTM UCOGP CCP XGTPKGWYKPI KP FG UGEVC
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+PPQXCVKG QDUVCMGNU QXGTYKPPGP

&G NGCTPKPI EQOOWPKV[ KU GGP RNGM QO UCOGP WKVFCIKPIGP QR VG
RCMMGP MGPPKU WKV VG DTGKFGP PKGWYG YGTMXQTOGP VG QPVFGMMGP GP
GNMCCT VG KPURKTGTGP )GFWTGPFG JGV LCCT QPVOQGV LG FG EQOOWPKV]
FGGNPGOGTU GP YGTM LG QPFGT DGIGNGKFKPI XCP ;PPQXCVG CCP JGV
FQQTDTGMGP XCP KPPQXCVKGDCTTK TGU KP FG \QTI GP YGN\KLPUGEVQT

&QQT GNMCCT VG QPVOQGVGP MGPPKU WKV VG YKUUGNGP GP UCOGP VG NGTGP
UVGMGP YG GNMCCT CCP QO FG WKVFCIKPIGP CCP VG RCMMGP FKG

KPPQXGTGP KP FG UGEVQT KP FG YGI UVCCP &KV \KLP UVTWEVWTGNG
WKVFCIKPIGP \QCNU

Y *GV XGTFGNKPIURTQDNGGO XCP DCVGP GP NCUVGP
* &G VKLF FKG PQFKI KU XQQTFCV TGUWNVCVGP \KEJVDCCT YQTFGP
" #PIUV XQQT TKUKEQiU GP KPURGEVKGU
&G DGJQGHVG CCP XQQTCH DGYG\GP UWEEGU
%P /QGKVG OGVY UVQRRGP QH NQUNCVGP XCP QWFG YGTMYKL\GP

&QQT FGGNPCOG CCP FG EQOOWPKV[ YGTM LG PKGV CNNGGP CCP DGUV
RTCEVKEGU OCCT XGTUVGTM LG QQM LG KPPQXCVKGPGVYGTM GP FQG LG UCOGP
JGV JGNG LCCT FQQT PKGWYG GPGTIKG QR



&G NGCTPKPlI EQOOWPKV[ YQTFV DGIGNGKF FQQT ;PPQXCVG +P GGP LCCT VKLF MQOGP Y
XKGT MGGT UCOGP OGV GGP CHYKUUGNGPF RTQITCOOC 6YGG DKLGGPMQOUVGP XKPFGP
RNCCVU QR FG +PPQXCVKGICTCIG XCP ;PPQXCVG KP 7VTGEJV GP FCCTPCCUV QTICPKUGTC
YG QQM VYGG KPPQXCVKG UCHCTKiU &KV MCP \KLP DKL GGP QTICPKUCVKG FKG KU CCPIG
DKL FG EQOOWPKV[ QH DKL GGP CPFGTG QTICPKUCVKG FKG QPU KPURKTGGTV OGV JWP C

P FGEGETUWG DHAP MO WXCP FGNECTPKRI EQD O WPK| M VFGHEWUIQR J GV
XGIMGPPGP XCP J G/URGAXGAF 9 QWGWRFC Kol GP LIRAEP GTDHFGAY A GIUXCP FG
EQO O VWPKJ ! 9 CCTMAPPGP Y GUOO GP J GVXGILE] KNO OMEP XQQT FGUER\QT

P FG GUAUUGM VFGHEWJ QR EQ ETAOWG 500 GP QP KWMAEP Y GQRMUUP! GP XQQT
EQPETAVGXTOO UWWWWMEP FIGDPPGP FGEQD O WPK| POCTXQIGP \ KP | MO GP 9 GWG
XQUIDEAFEP &P KEGG P DKFGP G3P FWEGQHIMMCPUXQQTFG\ QT GP Y GNKP LCE\QT!

&GFGIFGDHAEPMIO WXCP FGNECTPKRI EQO O WPR| KUGEP RPQXCUHGUTHCTK S G
DG QAVIEP GEP QI CPHUICWG DWRGEP FGUERQT FKG UNEEGUXQNY GIMVOCP G3P XCP FG
VGO AU * KGTNGICP Y GXCP DANVRTCEWEQU P XGNOEP FKGPCCT (P\ GAH &P EQP\V&EZV

&GNOVWG DHEEPMIO WHKIY GGT AP WRIMCR QR UCHCTK &G NG DHEEP MO WIKUGEP
Y GIVDG QGM CCP G&P QI CPHUICUWG DHPPEP FGUEREWQT 9 G\ KPP JQG\HL.QO I AP O OV
KPQXCUHG(HI GFTA UXGICPFGIKRI &P NGTEP XCP J WP CCPRCM



OCCTQO FGGNPGOGP CCP FG +PPQXCVKGOCN

&QQT FGAP 00 GAOP FGHPPQXOWE OVGIU< 9 NECTPKRI EQD O WPK(
QP\O QOVIGCPFGICP FIGLQAY ROUUGXQQT XGIPIGAY 0 0 FG\ QT &P
Y QVKPUR\QTFAEP , GXGTUWGIWIGPGY GIM Y KUUGYRTOMKE] G
CQRNULKPI GP VWR/GP MITKI VEEP HKUUG DNVIQR FGWRFQ! KRl GP FIGDHL GV
XGIPKGAY GP XCP FG\ Q1 MQD &P MUMEP

P &QQT FGGNPCOG CCP FG NGCTPKPI EQOOWPKV[ XGTDKPF LG LG CCP GGP PGVYGTM XCP
OGFG RTQHGUUKQPCNU FKG JGV XWWT XQQT XGTPKGWYKPI KP FG \QTI GP YGN\KLP UGE
DTCPFGPF VG JQWFGP *KGT QPVOQGV LG OGPUGP FKG FG\GNHFG WKVFCIKPIGP GP
CODKVKGU JGDDGP YCV \QTIV XQQT FKTGEVG JGTMGPPI?'PI GP GGP GPGTIKGMG
KPURKTGTGPFG QOIGXKPI QO VG ITQGKGP N
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p /ICCT JIJGV ICCV XGTFGT FCP XGTDKPFGP GP GNMCCT KPUF{\KTGTGP 9G ICCP KP FG
EQOOWPKV[ GZRNKEKGYV QR \QGM PCCT XQQTDGGNFGP GPIXGTFKGRKPI QR WKVFCIKPIGI
GP \QGMGP CEVKGH MCPUGP QO XCP GNMCCT VG NGTGI::,'%COGP OGV CPFGTGP QPVYGTI
KPPQXCVKGXG QRNQUUKPIGP IGTKEJV QR WKVFCIKPIG'F’ KP FG UGEVQT

p 8CP ETGCVKGXG YGTMXQTOGP VQV UVTCVGIKUEJG KP\‘KEJVGP CNNG KPRWYV DKGFV

KPURKTCVKG GP JCPFXCVVGP QO FG KPPQXCVKGMTCEJV KP FG UGEVQT PCCT GGP JQIG

PKXGCW VG VKNNGP 0C FGGNPCOG DGUEJKM LG QXGT EQPETGVG KFGG P DGYG\GP

YGTMXQTOGP GP GGP WKVIGDTGKF PGVYGTM FCV LG XGTFGT JGNRYV
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REPBMIDRESPMQOUVGP \KLP KGFGTG MGGT KREGNPEIVGRFCP GG +PPQXCVKGOCMGTU < 9 NG

CCPUNWKVGPF GGP NWPEJ XCP WRIQO @ W FFICW[CMQQYT FGWTQ GZEN $69 RGT LC

DKLGGPMQOUVGP XCP +PPQXCVKGOCMGTU @ Pl ERIOUONKIGY [SKYL M GFTCI KU XQQT FGGNPCO
EQOOWPKV[ XQQT OCZKOCCN VYGG CHIGXCCTF

9QGPUFCI CRTKN XCP VQV QWCTCPKUCVKG GP FGMV FG EQ$TFKPCVKG XCPV
S8TKLFCI LWPK XCP VQV WWOKLGGPMQOUVGP NWPEJGU GP OCVGTKCNGP
9QGPUFCI UGRVGODGT 5CHCTK XCP VQV
9QGPUFCI FGEGODGT X CP VQV SBCPWHKNVTPPQXCVG DKGFGP YG FG\G NGCTPKPI
VGIGP NCIG MQUVRTKLU CCP XCPYGIG QP\G OK
#CPOGNEGP YGN\KLPUGEVQT GGP KPPQXCVKG DQQUV VG IC

&QG OGG GP QPVFGM JQG YG UCOGP GGP IG@PYHKeM JQG YG UCOGP GGP IQNH XCP XGTPKG
XGTPKGWYKPI MWPPGP ETG TGP KP FG RWDNKG WePukhRE v @ TRWD BiceMG UGEVQT

QP\G YGDQXXKVYG CCP VG OGNFGP




OGK FCV KU FG FCI YCCTQR 9G %CTG VQ &KUIQXGT %%P'?g:ﬁé(W@FEQE&CPFGP
KPGGP UNQGIGP QO GGP HCPVCUVKUEJ GXGPGOGPV PGGT VG \GVVGP FCI'C RTQXKPEK!

XTCCIUVWMMGP KPPQXCVKGUGUUKGU GP KPPQXCVKGVGCOU /GV FG\G FCI XTQGIG
YG CCPFCEJV XQQT FG MTCEJV XCP KPPQXCVKG GP ETGCVKGH FGPMGP KP FG \QTI GP

YGN\KLPUUGEVQT

9QY YCV GGP FCI KFGG P XTCCIUVWMMGP OGGFGPMGTU

\QTIXGTPKGWYGPFG VTCKPGGU GP PPQXCVQTU JGDDGP IGYGTMY CCP KPPQXCVKGXG
QRNQUUKPIGP 8TCCIUVWMMGP IKPIGP DKLXQQTDGGNF QXGT CTDGKFUOCTMVRTQDNGOGP
\QTIQPFGTUVGWPGT XCP FG VQGMQOUV QH FG UCOGPYGTMKPI VWUUGP <QTI GP 9GN\KLP
-QTVQO QPFGTYGTRGP FKG XGGN DTGFGT URGNGP

MWP LKL CNU

V FG\G QRNQUUKPIGP *G\
KGTKP XKPF LG PCOGNKLM QQ!
KPPQXCVKGDQQUYV CCP LG RTC

9G OCCMVGP GGP G DQQM DQQTFGXQN OGV LCV KPUVTW
\QTIXGTPKGWYGT KP LQWY QTICPKUCVKG QQM CCP FG UN
VTQWYGPU GGP G DQQM FCV PGV GGP VKMLG CPFGTU KU
ETGCVKGXG YGTMXQTOGP &KG JGNRGP LQW QO \GNH G
IGXGP &QYPNQCF hO XKC FG 34 EQFG



1XGT ;PPQXCVG

19 CVPQNONUY G\ GHGP KPRICWGHUCIVGP QO FG
QXGIJ GE \GXGIPIGAY GP! | & KGWRURTOOMXQIO FGFG
WCIVXCP : PPQXO\G ' P QGIMPON FIGNEEFG\QVGP
PGW GIMXCP FVK GPFGP : PPQXC\QTU PPQXCUGHKU
PIO/J GVGPFFQAN O OCT GEP O KEFGNQD O GV
QRMUKP| GP \GMQD &P XQQT FGEQD RNZRG/Y CCTFG
RVWDNGVG UER\QT KFGIGFO O GGDA K KU

&G RWDNKGMG UGEVQT KU GGP F[PCOKUEJG C
XTCCIUVWMMGP XTKLYGN CNVKLF OGGTFGTG
DGVTQMMGP \QCNU MGVGPRCTVPGTU GP DWT
CCPRCMMGP XCP OCCVUEJCRRGNKLMG WKVFC
XCP OGFGYGTMGTU

"PPQXCVG \GV \KEJ KP XQQT OGGT KPPQXCVK
UGEVQT &KV FQGP YG FQQT VG DQWYGP CCP
NGKFGTUEJCR DKPPGP FG RWDNKGMG UGEVQ"
VTCKPKPIGP UGUUKGU VTCLGEVGP GP EQOO
KP JGV ETG TGP XCP GGP VQGMQOUVIGTKEJV
'GP UGEVQT YCCTKP OGFGYGTMGTU GKIGP XT
KPPQXCVKGH CCPRCMMGP GP YCCT RWDNKGM
UWEEGUXQN FG TGIKG PGOGP KP JGV HCEKNK
OCCVUEJCRRGNKLMG WKVFCIKPIGP FQQT ETG
UCOGPYGTMKPIGP DKPPGP GP DWKVGP FG QT

&G CEVKXKVGKVGP XCP ;PPQXCVG \KLP VG JG
HNKPMG FQUKU GPGTIKG GGP GPQTOG TGUWI
GGP UVGTMG XGTVCNKPI PCCT FG Rg@MV KLM



